
College Education or Construction Apprenticeship Program
 
Dollars and Sense
 

Scenaflo , 
You are a high school graduate going to the University of Somewhere for four years to earn a 
Bachelors degree. You have a couple of small scholarships and will rely on financial aid for the 
rest of the cost. Cost for the four-year degree program including books, fees, tUItion, housing, and 
meals, etc. will be a minimum of $50,000. Assume the scholarships pay $1000 per semester 
towards tuition (8X$1000) and you qualified for a $500 Pell Grant per semester (8X$500). $50,000 
- $8,000 - $4,000 still leaves $38,000 in loan debt upon graduation. Income during this four year 
period traditionally is nominal; working part time jobs for minimal wages. 

Gross locome ,Ed Expense Net 
1st Year = o '$1'0,000 ($10,000) 
2~ Year ::; o $10,000 ($10.000) 
3,d Year = o $1iO,000 ($10,000) 
41t1 Year = o $1'0,000 ($10,000) 

($40,000) 

Upon completion, you have a Bachelors degree; you are $40,000 in debt and in most case no 
guarantee of a job But let's assume you are fortunate and secure a starting position with a good 
company that pays well and has a benefit package available. The median starting salary for an 
individual with a four-year degree and no experience is about $28,000 per year ($2350 per month) 
which isn't bad but you are already $40,000 in debt for your education. 

OR 
cenarl 2 

You are a high school graduate and decide to pursue a four-year apprenticeship program in the 
construction trades. You make application to the program, interview and fortunately are selected for 
the apprenticeship program Once selected you are automatically enrolled in a course of technical 
study associated with the trade and placed with an employer. You start as a first year apprentices 
with a median starting wage of $12.00 per hour ($1,920/mo) and in most cases a benefits package 
will be included, Normally in the course of four years you will get four wage increases with the last 
one bringing you to around $24.00 per hour ($46,080 per year). You will work 40 hours per week in 
the trade and attend classes through the week and/or couple of nights a week. Total out of pocket 
expense for reference materials and tools for each year of the apprenticeship, may be as much as 
$0.00 per year (4X$0.00), the bulk of their training cost is absorbed by the employer. Total debt 
incurred to complete the program $00.00. 

Gross Income Ed Expense Net 
1 1 Year (40 rs X $14Jh) X48 wks - __~$~19.::.1.:::;20:::.:0:...-_ $ a S 19,200 
2"ClYear (40 hrs X $16/hr) X 48 wks::. $ 22.400 $ 0 $ 22,400 
3rt! Year (40 hrs X $'9Ihr) X 48 wks :: $ 25,600 $ 0 $ 25.600 
4tn Year (40 hrs X $211hr) X 48 wks = .. 32 000 $ 0 S 32.000 

$0 

Upon completion of the program you will be awarded a nationally recognized Certificate of 
Completion via the U.S. Department of Labor and/or the State Apprenticeship Council indicating 
you are a journey person in your selected craft. You have been and continue to be employed in a 
high growth industry with unlimited advancement opportunities. Your higher education did not put 
you in debt, in fact you were paid close to $100,000 to gain ths education and upon graduation you 
are fully employed with a median wage of $24.00 per hour ($46,080 per year) for a new 
construction trade journey person. 
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